Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To: company name/scheme

ACN/ARSN

Tassal Group Limited
106 067 270

1. Details of substantial holder*

Name

ACN (if applicable)

Webster Limited and its associates set out in Annexure ‘A’
009 476 000

There was a change in the interests of the substantial holder on 26/09/07
The previous notice was given to the company on 30/04/07
The previous notice was dated 30/04/07

2. Previous and present voting power

The total number of shares votes attached to all the voting shares in the company or voting interests in the scheme that the substantial
holder or an associate’ had a relevant interest’ in when last required, and when now required, to give a substantial holding notice to the
company or scheme, are as follows:

Present Notice
Voting power °
29.27%

Previous Notice
Voting power®
28.21%

Class of Securities®

Person’s votes
33,839,847

Person’s votes
32,611,753

Ordinary Shares

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, relevant interests of the substantial holder or an associate in voting securities of
the company or scheme since the substantial holder was last required to give a substantial holding notice to the company are as follows:

Date of Person whose Nature of change7 Consideration given in Class and number of | Person’s votes
Change relevant interest relation to change8 securities affected affected
changed

21/09/07 | Webster Limited Increase $1,972,149 593,782 Ordinary 593,782
Shares

25/09/07 | Webster Limited Increase $1,679,865 491,920 Ordinary 491,920
Shares

26/09/07 | Webster Limited Increase $486,263 142,392 Ordinary 142,392
Shares

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of relevant | Registered holder of Person entitled to be Nature of relevant Class and number of | Person’s

interest securities registered as holder® interest’ shares votes

Webster Limited | Webster Limited W ebster Limited Direct Ordinary Shares 29.27%
33,839,847

5. Changes in association

The persons who have become associates of, ceased to be associates of, or have changed the nature of their association™! with, the

substantial holder in relation to voting interests in the company or scheme are as follows:

Name

Nature of association

N/A




6. Addresses

The addresses of persons named in this form are as follows:

Name Address
W ebster Limited 120 Campbell Street, Hobart, Tasmania 7000

|
Signature

Printname  Nicholas Abbott Capacity: Company Secretary

U ek L

Date 26/09/07

L If there are a number of substantial holders with similaretated relevant interests (eg a corporation and itserklat
corporates, or the manager and trustee of an equity trostpames could be included in an annexure to the form. If the
relevant interests of a group of persons are essentialilag they may be referred to throughout the form as aifspaly
names group if the members of each group, with the names andseddo members, is clearly set out in paragraph 7 of the
form.

2 See the definition of “associate” in section 9 of the Capaons Law.

3 See the definition of “relevant interest” in Sections 608 and 67 1d8(the Corporations Law.

* The voting shares of a company constitute one class unlédsdliato separate classes.

® The person’s votes divided by the total votes in the body ator scheme multiplied by 100.
® The person’s votes divided by the total votes in the body ator scheme multiplied by 100.

" Include details of:

(@) any relevant agreement or other circumstances becéushian the change in relevant interest occurred. |If
subsection 671B(4) applies, a copy of any document setting owdrthe of any relevant agreement, and a statement
by the person giving full and accurate details of any contsabigeme or arrangement, must accompany this form,
together with a written statement certifying this confracheme or arrangement; and

(b) any qualification of the power of a person to exercigetrol the exercise of, or influence the exercise of, thiemgo
powers or disposal of the securities to which the relevdatest relates (indicating clearly the particular seeiti
to which the qualification applies).

See the definition of “relevant agreement” in SecBauf the Corporations Law.

8 Details of the consideration must include any and all benefitrey and other, that any person from whom a relevant
interest was acquired has, or may, become entitled toveeerelation to that acquisition. Details must be includezh éf

the benefit is conditional on the happening or not of a contingeDeyails must be included of any benefit paid on behalf of
the substantial holder or its associate in relation to ¢haisitions, even if they are not paid directly to the persam fvhom

the relevant interest was acquired.

° If the substantial holder is unable to determine the identithefperson (eg if the relevant interest arises because of a
option) white “unknown”.

10 See note 7 above.

1 Give details, if appropriate, of the present associatiad any change in that association since the last
substantial holding notice.



Tassal Group Limited
ACN 106 067 270

This is Annexure 'A' of 1 page referred to in Form 604 tidéoof change of interests of
substantial holder.

Associates of Webster Limited

Clements Marshall Consolidated Limited
Clements & Marshall Pty Ltd

Cygnet Canning Company Pty Ltd
Webster Finance Pty Ltd

Walnuts Australia Pty Ltd

Signature

Print name Nicholas Abbott Capacitgg Qgianr{/

Sign here /ﬂ/ﬂzz: W Date: 26/09/07




