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Walnuts Australia, a division of Webster Limited, last night won the Emerging Exporter
Award at the 50™ Australian Export Awards, hosted in Canberra by Minister for Trade and
Competitiveness, Dr Craig Emerson.

Walnuts Australia is the southern hemisphere’s largest grower, processor and exporter of
walnuts, with 86 per cent of its sales being derived from exports. The company has grown
rapidly in the last few years, approximately trebling export sales in dollar terms over the past
12 months. The company targets northern hemisphere markets where in-season Australian
walnuts are fresher than the local product and demand is strong. In 2011-12, the company
marketed its in-shell walnuts into Germany, Italy, Spain, Turkey, China and Hong Kong.

Webster Limited Managing Director, Mr Leigh Titmus, believes the award recognises the
commitment and hard work of the entire Walnuts Australia team over many years. Walnuts
Australia is an operating division of Webster Ltd, Australia’s 4™ oldest company with a proud
record in the Tasmanian food and agribusiness sector. Walnuts Australia owns and/or
manages 2,200ha of walnut orchards in Australia which positions it as one of the largest fully
integrated walnut operations in the world. Mr Titmus attributes much of the success that the
company is now beginning to achieve to Peter Gilham (dec), the owner and Managing
Director of onion exporter, Vecon Pty Ltd, which commenced the walnut operation in the late
1980’s. “Peter was well known internationally for his marketing prowess. When German
onion buyers visited Tasmania, they sowed the seed of a walnut industry with Peter and
after much research Peter decided to launch the walnut project. It has taken a bit longer
than he would have anticipated, but we now have an established industry with a lot of
promise”, Mr Titmus said.

Mr Titmus believes that future prospects for the company are strong. He said “Walnuts
Australia offers the key point of differentiation in northern hemisphere markets with our ability
to supply fresh in season walnuts when local production is already 6 months old. Marketing
staff target sophisticated walnut markets in Europe and in Asia where per capita walnut
consumption is high, the considerable health benefits of walnut consumption are widely
appreciated, where walnuts form an integral part of the culture and cuisine and where
disposable incomes are rapidly increasing”.

Webster Limited, over the next 5 years, will invest heavily in the walnut industry by
expanding its orchard estate in the Riverina district of NSW by approximately 1,000 hectares
in-line with projected business growth and to build a walnut cracking facility to extract the
kernel and replace imported product.
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According to John Hosken, General Manager - Sales and Marketing for Webster Limited, the
new walnut cracking plant will see Australian walnut kernel replace significant volumes of
imported kernel in the Australian market for the first time. According to John, “This cracking
plant will be world class and complement Walnuts Australia’'s orchard estate, which is
comparable to any in the world in terms of scale and efficiency. Increasing volumes from our
young orchards and investment in new orchards will allow the company to build its presence
in export and domestic markets over the long term. Winning a national export award
provides our company with further promotional leverage as we continue our export and
domestic sales growth”, he said.
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Walnuts Australia’s Business Manager - Sales and Marketing, Tony Onley, receives
the Emerging Exporter of the Year Award in Canberra at Austrade’s 50" Australian
Export Awards.
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A young Walnuts Australia walnut orchard in the Riverina district of NSW
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