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Webster Limited
Dividend Reinvestment Plan
Terms and conditions

Defined Terms & Interpretation
Defined terms

In this DRP, the following words and expressions have tlanimgs indicated unless the contrary
intention appears:

Application means an application to participate in the DRP, in tha &et out in the Schedule or
in another manner approved by the Board.

ASX means Australian Stock Exchange Limited.
Board means the board of directors of the Company for the time lagighdrom time to time.

Business Day means a day that is not a Saturday, Sunday, bank faalidzublic holiday in
Hobart, Tasmania.

Cash Dividend means a Dividend payable to a Participant in respdeauicipating Shares
wholly in cash and, in the case of a Dividend payable onlyypartash, that part of the Dividend
which is payable in cash.

Company means Webster Limited ACN 009 476 000.

Dividend means a dividend or interim dividend of the Company declaradtborised by the
Board or a dividend or interim dividend that the Board tiacided to pay without declaration or
authorisation as provided for in subsection 254V(1) ofQbwmpor ations Act.

Dividend Declar ation Date means the date on which a Dividend is declared or auttaristhe
date the Board decide to pay a Dividend without declaratiautborisation as provided for in
subsection 254V/(1) of th@orporations Act.

Dividend Payment Date means the date on which a Dividend is paid by the Company.

DRP means the Webster Limited Dividend Reinvestment Plamnasded, modified or
substituted from time to time.

DRP Statement means the statement referred to in clause 7.

Full Participant means a Participant who elects to participate in the DR&spect of all the
Shares held by that Participant, including:

(a) Shares currently held;
(b) Shares issued under the DRP;

(c) bonus Shares (if any) subsequently issued; and
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(d) any other Shares acquired subsequently.

Partial Participant means a Participant who elects to participate in thB iDRespect of some,
but not all, of the Shares held by that Participant.

Listing Rules means the Listing Rules of ASX as amended from timierie. t
Minimum Amount means such number of Shares that the Board deterfronesme to time.

Non-Participating Shares means any Shares registered in the name of a LiméetiPant that
are not subject to the DRP.

Notice of Variation means a form (as approved by the Board) by which acipant may apply
to vary the level of, or withdraw from, participation retDRP.

Participant means a Shareholder who is accepted as a participantDiribe

Participating Shares means Shares registered in the name of Participardréngtibject to the
DRP.

Record Date is as defined in the Listing Rules.

Residual Dividend means, in respect of a Participant, the total Casid&hd payable to that
Participant reduced by any amount, including withholdingwdnere appropriate, which the
Company is required to or may, subject to the Listing Raleduct from the Cash Dividend
payable to that Participant.

Shar eholder means a person registered as the holder of SharesGotmgany.
Share means a fully paid ordinary share in the capital of the fizom

Terms and Conditions means these terms and conditions of the DRP, as amenadifiechor
substituted from time to time.

12 Inter pretation
In this DRP unless the contrary intention appears:

(a) the singular includes the plural and vice versa and vioqasrting a gender include other
genders;

(b) a reference to any legislation or statutory instruroenegulation is construed in
accordance with th&cts Interpretation Act 1901 (Cth) or the equivalent State legislation,
as applicable;

(©) other grammatical forms of defined words or expressiave corresponding meanings;

(d) a reference to a clause, paragraph, scheduleekane is a reference to a clause or
paragraph of or schedule or annexure to this DRP aneér@mek to this DRP includes
any schedules and annexures;

(e) a reference to 'A%, '$A', 'dollar’ or '$' is @erehce to Australian currency;

® words and expressions importing natural persons ingad@&erships, bodies corporate,
associations, governments and governmental and local authantieagencies; and

(9) headings are for ease of reference only and do net &ffeconstruction of this DRP.

Webster Limited ABN 23 009 476 000 Dividend Reinvestment Plan | page 4



2.2

2.3

3.1
3.2
3.3

3.4

3.5

4.2

4.3

4.4

The DRP

The DRP is established but will not commence operadiuh these Terms and Conditions will
have no force or effect) unless and until the Board restivesmmence the operation of the
DRP.

Under the DRP, Shareholders may elect to receive@uithares in substitution for some or all
Cash Dividends in respect of all or part of their Shaassletermined by the Board.

Participation by Shareholders in the DRP is optionalsandtitransferable.

Eligibility
Subject to clause 3.3, all Shareholders are eligilgartipate in the DRP.
A Shareholder may elect to participate in the DRP byedlg of an Application to the Company.

The Board may in its discretion accept or rejegthole or in part any Application and is not
required to give any reason for doing so. Without limitinggéweerality of the foregoing, the
Board may determine that the right to participate in tR€ s not available to Shareholders:

(@) who have registered addresses or are residentountty or place where, in the absence
of a prospectus, registration statement or other prereguise offer of a right of election
or participation would or might by unlawful;

(b) whose participation in the DRP might lead to a for@igrson acquiring an interest in the
Company in breach of thHeoreign Acquisitions and Takeovers Act 1975 (Cth); or

(c) whose patrticipation in the DRP might lead to a peasguiring shares in the Company in
breach of the constitution for the time being of the Company;

(d) whose level of participation is less than the Minimiimount; or
(e) who hold partly paid Shares.

The Company must notify a Shareholder of the rejectionyoApplication as soon as practicable
after the application is made.

A Shareholder is solely responsible for obtaining anyrgavent or regulatory approvals and
consents necessary for that Shareholder to be eligiblettoipate in the DRP.

Levels of Participation

A Shareholder may elect that the DRP extends tw allspecified lesser number of the Shares
registered or to be registered in the name of thateBb&ler.

If a Shareholder nominates a specific number of Shese than that Shareholder's total holding
to be subject to the DRP, following acceptance of the Agpicdy the Board, the Shareholder
is a Participant in the DRP only to the extent of ther&h nominated.

If the Shareholder does not specify the number of Stabezome Participating Shares, the
Application is taken to be an Application by the Sharehdidléecome a Full Participant.

If an Application is accepted, the Shareholder:

(@) where the Application was in respect of all of thar8& registered or to be registered in
the name of that Shareholder - is admitted as a FulcRant; or
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4.5

5.2

5.3

54

55

(b) where the Application was in respect of a specifissdenumber of Shares registered or
to be registered in the name of that Shareholder - igtedmas a Limited Participant.

By providing an Application or Notice of Variation to tiempany, the Shareholder:
(a) warrants to the Company that it is eligible to paréte in the DRP;

(b) authorises the Company or its officers or agentsiieect any error in or omission from
any Application or Notice of Variation;

(c) acknowledges that the Company may:

0] determine that any Application or Notice of Variatisrvalid, in accordance with
these Terms and Conditions;

(i) reject any Application or Notice of Variation; or

(i) arrange for the DRP to be fully or partially underten in respect of any one or
more Dividends;

(d) acknowledges that the Company has not provided the Sharehidlieévestment advice
or financial product advice concerning its decision toyafipparticipate in the DRP and
that the Company has no obligation to provide this adviwe; a

(e) agrees to be bound by these Terms and Conditions.

Operation of the DRP

Subject to clause 5.4, the Residual Dividend must be ajpyligtte Company on the Participant's
behalf in subscribing for additional Shares on these Tench<€anditions.

The price at which each Share is issued under theibiRBpect of a Dividend is the Determined
Percentage of the Market Price of a Share.

In clause 5.2:

(a) Deter mined Per centage means 90% or such greater percentagech may equal or
exceed 100%) as the Board in its absolute discretiondet@ymine from time to time;
and

(b) Market Price of a Share means:

0] the weighted average sale price per Share of alleéStiraded in the ordinary
course of trading on the SEATS stock market of the AsKeé 5 Business
Days last before, but not including the Record Date lher [tividend referred
to in clause 5.2; or

(i) if no Shares have been sold in that 5 Business Dagdyehe last sale price of
Shares sold in the ordinary course of trading on theTSE#tock market of the
ASX prior to that date.

The determination by the Board of a price under subpatagra(b)(ii) is final and binding on all
Participants.

In respect of a Residual Dividend payable to a Raatiti the Company will:

(@) determine the maximum number of Shares, priceddordance with clause 5.2, which
may be acquired using the Residual Dividend payable to thieipant, rounded down to
the next whole Share;
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(b) on behalf of and in the name of the Participant, aghygyotal Residual Dividend payable
to that Participant to acquire that number of addili@teares calculated in accordance
with paragraph 5.5(a); and

(9) issue that number of additional Shares to thedzhtwithin 5 Business Days after the
Dividend Payment Date.

5.6 The amount of any Residual Dividend payable to a Renticwhich is not applied by the
Company under clause 5.5 because the number of Shares todoletasauParticipant is rounded
down may at the discretion of the Board:

(a) be accumulated by the Company on behalf of the Particippgil 1 Share can be issued to
the Participant under the DRP by applying the amount accumutate

(b) be paid to the Participant.

6. Shares Issued under the DRP

6.1 Subject to the constitution of the Company and the ListiigsRall Shares issued under the DRP
rank equally in every respect with the existing Sharesparticipate in all Dividends
subsequently declared or authorised.

6.2 Shares issued under the DRP will be registered on the &ggster on which the Participant
already holds Shares or, if the Participant holds Staar@sore than one Share register, on the
Share register which the Board in its absolute discrelgbermines.

6.3 The Company must issue or cause to be issued a holaliegent to each Participant for the total
number of Shares issued to that Participant under paragra(ai.

6.4 The Company will apply for the Shares issued under tHetDRe listed for quotation on the
official list of the ASX as soon as reasonably prabieafter the date of issue.

7. DRP Statements

7.1 The Company will send to each Participant following é&igldend Payment Date a DRP
Statement detailing the following information:

(a) the number of Shares of the Participant participatiige DRP as at the relevant Record
Date;

(b) the amount of the Cash Dividend payable on each Pariigdalhare;

(c) if applicable, the amount of withholding tax or other antavhich has been deducted
from the Cash Dividend payable on the Participating Shares;

(d) the Residual Dividend payable on the Participating Shares;

(e) the number of Shares issued or to be issued feahzipant under the DRP and the date
of issue of those Shares;

® the issue price of each Share to be issued tBainicipant under the DRP;

(9) the franked amount (if any) of the Dividend and the impartaax credit (if any)
attaching to the Dividend;

(h) subject to any share transactions in the interveningdyehe total number of Shares of
the Participant participating in the DRP after the Dividend]

0] such other information as the Board may at amgtand from time to time determine.
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8.  No Costs to Participating Shareholders

No brokerage, commission or other transaction costs asthmgp or other duties are payable by
Participants on Shares issued under the DRP.

9.  Variation to Participation in the DRP

9.1 A Participant may at any time give a Notice of ¥aon to the Company increasing or decreasing
the number of Shares participating in the DRP.

9.2 A Notice of Variation received by the Company to pigdie in the DRP or to vary the level of
participation or to terminate participation in the DRIRas effective in respect of a Dividend
unless it is received prior to the Record Date for Bhaidend.

10. Termination of Participation

10.1 Subject to clause 9.2, a Participant may at any @martate participation in the DRP by
completing and returning to the Company a Notice of Vanatidicating the Participant's wish
to terminate participation in the DRP.

10.2 Subject to clause 9.2, a Participant is taken to lkeawvenated participation in the DRP:
(a) on receipt by the Company of a Notice of Variationceoadance with clause 10.1;
(b) on registration of a transfer of all of the ParticigdParticipating Shares;
(c) on termination of the DRP by the Board in accordavitteclause 12;

(d) on receipt by the Company of the notice of death, bankroptioyuidation of the
Participant; or

(e) on the Participant ceasing to be eligible for partimpan the DRP.

10.3 For the purposes of clause 10.2, the death, bankruptcpdingviup of any 1 of 2 or more joint
Shareholders does not automatically terminate the participaitibie remaining Shareholder or
joint Shareholders.

10.4 A Share which has ceased to be a Participating Shaseprohibited from subsequently
becoming subject to the DRP.

11. Acquisition and Sale of Shares by Participants

11.1 All Shares issued or transferred to a Participader the DRP will be added to the number of
Participating Shares unless a Notice of Variation advisiagcompany to the contrary has been
delivered to the Company.

11.2 Unless advised by a Limited Participant to the contifaa Limited Participant sells or transfers
Shares, the Shares sold or transferred will, fiesiuce the number of Non-Participating Shares
and, secondly, the number of Participating Shares.

11.3 If, by the issue, purchase or transfer of Sharesvagethan under the DRP, the number of
Shares held by a Limited Participant increases to a nugneater than the original nominated
number of Participating Shares held, the excess of Sbeeethe number of Participating Shares
are taken to be Non-Participating Shares.

11.4  Any further Shares acquired (by whatever means) byl ®&ticipant automatically become
Participating Shares on being registered in the Partisipeme.
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12.
12.1

12.2

12.3

12.4

12.5

12.6

13.

14.

15.
15.1

15.2

Modification and Termination of the DRP

The Board may at its discretion at any time xestu:

(a) vary the DRP and any agreement relating to the DRP;

(b) suspend the operation of the DRP; or

(c) terminate the DRP.

Any variation, suspension or termination made in aacocelwith clause 12.1:

(@) subject only to clause 12.4, is effective from the datesuflution or otherwise from the
date determined by the Board; and

(b) does not give rise to any liability on the part of or rigféiction against the Company.

The Company must give written notification to 48X of any variation, termination or
suspension of the DRP.

Termination of the DRP is not effective prior toadedat least 3 months after the date on which
notice is given by the Board to the ASX of intentioneintinate the DRP.

If the Board varies these Terms and Conditions, thEipants continue to participate under the
modified DRP unless the Company is notified by a Particifmatite contrary by a Notice of
Variation.

The accidental omission to give notice of any variagiospension or termination of the DRP to
any Participant or the non-receipt of any notice by antidfant does not invalidate the
variation, suspension or termination of the DRP.

Disputes

The Board has absolute discretion to resolve any disputeroorg¢he DRP in such manner as it
sees fit or to adopt any administrative proceduresthsis appropriate. The decision of the
Board is final and binding on the Participants.

Taxation

Neither the Company nor the Board, its officers, employepsesentatives or agents take any
responsibility or assume any liability for the taxatiotiliies of Participants. Specific taxation
advice from professional advisers should be obtained bydhgcipants.

Applications and Notices

Applications and Notices to the Company must be imngrénd in such form prescribed by the
Board from time to time (or in such other form asBloard may accept).

The Applications and Notices will be effective upon mdesy the Company subject to:
(a) these Terms and Conditions;
(b) in the case of Applications to Participate, acceptagpcae Company; and

(c) receipt by the Company on or before the relevant Rézatel for determining
entitlements to dividends.
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15.3

15.4

15.5

15.6

16.

17.

Applications or Notices received after the relefRatord Date will not be effective in respect of
that dividend payment, but will be effective from the nextvaate Record Date.

A Notice must be signed by the Shareholder (or Particigauthe case may be) or, if two or more
persons hold Shares jointly, by each joint holder of theeSha

If a Shareholder or Participant is a body corpordimtize must be executed in accordance with
sub-section 127(1) of tHeorporations Act or by an authorised officer, attorney or representative.

If a Notice is completed by an individual or a bodyooite under a power of attorney, the
power of attorney under which it is signed or a certifigqulyoaf that power must accompany the
Notice.

General
The DRP does not apply in any case where:

(a) in accordance with the constitution of the Comparotteerwise by law, the Board is
entitled to retain all or part of a Dividend payableaspect of Shares which a Participant
has nominated as participating in the DRP; or

(b) where the Company is entitled to a charge over thaseSbr over any Dividend payable
in respect of those Shares.

Governing Law

The DRP, the Terms and Conditions and the operation @iffieare governed by the law of
Tasmania.
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